
FX policy award classification decision tree

Is the award in a currency 

other than sterling?
No Non Forex award (NFO)

Yes

Is the award in EUR or USD? No

The award is not covered by the new FX 

policy. Forex risk remains with the 

department (DFR)

Yes

Will all, or substantially all, 

of the spend on the award 

be in sterling?

No Contact Treasury on x66165

Yes

The award is covered by the 

new FX policy. See section 

on New policy award 

categories.

New policy award categories

Narrative Code Description

EURO EC grant EEC EC award

EURO Non EC grant ENE Non EC Euro award

USD grant USG USD award

Other categories (some already included in decision tree above)

Narrative Code Description

Non Forex NFO Sterling awards

Department forex risk DFR Awards in currencies other than GBP, 

USD and EUR

Pre FX policy OLD USD and EUR awards activated on CUFS 

before 1 Aug 2009

The decision tree applies to all grants income except:

- payments to EC partners; and

- grants activated on CUFS before 1 Aug 2009.

The below classifications are for EUR and USD awards activated on CUFS on or 

after 1 Aug 2009


